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6L�DYYLVDQR�WXWWL�JOL�6WXGHQWL��OH�)DPLJOLH�H�LO�3HUVRQDOH�GLSHQGHQWH�FKH�LQ�GDWD���GLFHPEUH�������LQ�RFFDVLRQH��GHOOR�6WUHHW�
IHVWLYDO�GHOOD� OHJDOLWj��GHO� ULVSHWWR�H�GHOOH�EXRQH�SUDWLFKH� � O¶,&�%HOOLQL� VDUj�SURWDJRQLVWD�GHO�SURJHWWR� �/$�675$'$�6,�)$�
6&82/$��/¶HYHQWR�VL�WHUUj�VXOOD�YLD�9DOODXUL��YLD�'H�$PLFLV�H�YLD�GHOOD�5LRWWD�
,Q�WDOH�RFFDVLRQH�YHUUDQQR�HIIHWWXDWH�IRWRJUDILH�H�YLGHRULSUHVH�ULWUDHQWL�OH�SHUVRQH�SDUWHFLSDQWL�DOO¶HYHQWR��QRQFKp�L�EDPELQL�
H�L�UDJD]]L��SURWDJRQLVWL�GHOOH�DWWLYLWj�GHO�SURJHWWR��'L�VHJXLWR�PDJJLRUL�GHWWDJOL�

,QIRUPD]LRQL�VXO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL�DL�VHQVL�GHOO¶DUW�����GHO�5HJRODPHQWR�8(�����������*'35�
�� 7LWRODUH�GHO�WUDWWDPHQWR�

,O� 7LWRODUH� GHO� WUDWWDPHQWR� q� O¶,VWLWXWR� FRPSUHQVLYR� %HOOLQL� GL� 1RYDUD� �&�)��3�,9$�� ������������� 9LD� 9DOODXUL�� �� 1RYDUD�
WHOHIRQR�������������(�PDLO��QRLF�����O#LVWUX]LRQH�LW�3HF��QRLF�����O#SHF�LVWUX]LRQH�LW

�� ,QWHUHVVDWR
³,QWHUHVVDWR´� q� OD� SHUVRQD� GHOOD� TXDOH� YHQJRQR� WUDWWDWL� L� GDWL� SHUVRQDOL�� FRQ� OD� SUHVHQWH� LQIRUPDWLYD� FRQ� LO� WHUPLQH�
³LQWHUHVVDWL´�VL�LQWHQGRQR�WXWWH�OH�SHUVRQH�FKH�SDUWHFLSDQR�DOO¶HYHQWR�GHVFULWWR�LQ�SUHPHVVD��

�� 5HVSRQVDELOH�SURWH]LRQH�GDWL��'32�53'�
,O� '32� GHOO¶,VWLWXWR� VFRODVWLFR� q� O¶DYY�� 0DUWLQD� 0DUFKHWWL� UHSHULELOH� DL� VHJXHQWL� FRQWDWWL�� WHO�� ������������� H�PDLO��
PDUFKHWWL#DYYRFDWRPDUWLQDPDUFKHWWL�LW��SHF��DYYPDUWLQDPDUFKHWWL#SHF�RUGLQHDYYRFDWLQRYDUD�LW

�� )LQDOLWj�GHO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL
,Q� RFFDVLRQH� GHOO¶HYHQWR� GL� TXDUWLHUH� /$� 675$'$� 6,� )$� 6&82/$� O¶LVWLWXWR� VFRODVWLFR�� DO� ILQH� GL� SURPXRYHUH� H�
GRFXPHQWDUH� OD� SURSULD� DWWLYLWj� GLGDWWLFR�OXGLFR�IRUPDWLYD�� VL� RFFXSHUj� GL� UDFFRJOLHUH� IRWRJUDILH� H� ILOPDWL� ULWUDHQWL� JOL�
DOXQQL�FKH�SDUWHFLSDQR�DOO¶HYHQWR��$�WDO�SURSRVLWR�O¶,VWLWXWR�VFRODVWLFR�KD�LQFDULFDWR�XQ�SURSULR�GLSHQGHQWH�FKH��PHGLDQWH�XQ�
DSSDUHFFKLR�GL�SURSULHWj�GHOOD�VFXROD��DYUj�LO�FRPSLWR�GL�VFDWWDUH�IRWRJUDILH�H�ILOPDWL�FKH�SRWUDQQR�HVVHUH�VXFFHVVLYDPHQWH�
GLIIXVL�VXO�VLWR�R�VXOOH�SDJLQH�GHL�VRFLDO�QHWZRUN�GHOO¶LVWLWXWR�
7DOH�WUDWWDPHQWR�GL�GLIIXVLRQH�GHOOH�LPPDJLQL�H�GHL�YLGHR�SRWUj�DYYHQLUH�VROR�VH�JOL�LQWHUHVVDWL��JHQLWRUL�GHL�EDPELQL��DYUDQQR�
SUHVWDWR�LO�SURSULR�OLEHUR�FRQVHQVR�DOOD�SXEEOLFD]LRQH�GHOOH�LPPDJLQL�H�GHL�YLGHR�ULWUDHQWL�L�SURSUL�ILJOL��
'XUDQWH� O¶HYHQWR� VDUDQQR� SUHVHQWL�� 3ROL]LD� GL� 6WDWR� ±� 4XHVWXUD� GL� 1RYDUD� H� 3ROL]LD� 6WUDGDOH� GL� 1RYDUD�� $VVRFLD]LRQH�
1D]LRQDOH�$OSLQL� ��JUXSSR�³$��*HGGR´�GL�7UHFDWH��$�6�/������&RUSR�$�,�%��3LHPRQWH��$VVRFLD]LRQH�&DVVLRSHD��$�1�0�,�/��
&DVD� $OHVVLD� RQOXV�� &RPXQLWj� (GXFDWLYD� *LRYDQLOH�� &HQWUR� SHU� OH� )DPLJOLH� &RPXQH� GL� 1RYDUD�� &HQWUR� GL� *LXVWL]LD�
5LSDUDWLYD��&URFH�5RVVD�,WDOLDQD�±�&RPLWDWR�GL�1RYDUD��$�2�8��(PHUJHQ]D�6DQLWDULD������)DGDEUDY�)DOHJQDPHULD�6RFLDOH��
)�$�,��� ,JRU� 9ROOH\� 1RYDUD�� ,7,� ³*��2PDU´� 1RYDUD� ±�*UXSSR�1RL�� /LEHUD� �� $VVRFLD]LRQL�� QRPL� H� QXPHUL� FRQWUR� OH�PDILH��
/LEHUD]LRQH� H� 6SHUDQ]D�� /�,�/�7��� $VVRFLD]LRQH� GL� SXEEOLFD� DVVLVWHQ]D� 1RYDUD� 6RFFRUVR�� 3ROL]LD�0XQLFLSDOH� GL� 1RYDUD��
3URJHWWR� SHU� 7RPPDVR�� 3URWH]LRQH� &LYLOH� ±� *UXSSR� 6FRUSLRQ� 1RYDUD�� &RPXQLWj� GL� 6DQW¶(JLGLR�� 6EXOORQLDPR� ,QVLHPH��
6FXROD�VHFRQGDULD�GL�SULPR�JUDGR�³%HOOLQL´��6FXROD�SULPDULD�³5LJXWLQL´��/D�6FXROD�QRQ�VDUj�UHVSRQVDELOH�GHOOH�IRWR�UDFFROWH�
GD�WDOL�VRJJHWWL�GXUDQWH�OD�PDQLIHVWD]LRQH�Qp�GD�SDUWH�GL�HYHQWXDOL�DOWUL�VRJJHWWL�HVWHUQL�DOOD�SURSULD�RUJDQL]]D]LRQH�

�� &RQGL]LRQL�GL�OLFHLWj�GHO�WUDWWDPHQWR��EDVL�JLXULGLFKH��
,O�WUDWWDPHQWR�GHL�GDWL�GL�FXL�DO�SXQWR�����QRQFKp�OD�ORUR�HYHQWXDOH�GLIIXVLRQH��DYYHUUj�VROR�SUHYLD�UDFFROWD�GHO�FRQVHQVR�
GHOO¶LQWHUHVVDWR��R�GD�FKL�QH�HVHUFLWD�OD�SRWHVWj�JHQLWRULDOH���PHGLDQWH�DSSRVLWR�³PRGXOR�GL�UDFFROWD�FRQVHQVR´�
1H� GHULYD� FKH� LO� WUDWWDPHQWR� q� OHJLWWLPR� LQ� TXDQWR� O¶,QWHUHVVDWR� KD� HVSUHVVR� LO� SURSULR� FRQVHQVR� DO� WUDWWDPHQWR� GHL� GDWL�
SHUVRQDOL�SHU�OH�ILQDOLWj�GL�FXL�DO�SXQWR�����DUW�����OHWW��D��*'35��

�� 'HVWLQDWDUL�
,�GDWL�SHUVRQDOL�GL�FXL�DO�SXQWR����YHQJRQR�FRPXQLFDWL�
� D� SHUVRQH� LQFDULFDWH� H� DXWRUL]]DWH� DSSDUWHQHQWL� DOO¶RUJDQL]]D]LRQH� GHO� 7LWRODUH� �SHUVRQDOH� DPPLQLVWUDWLYR�� WHFQLFR� H�

DXVLOLDULR��$7$��SHUVRQDOH�GRFHQWH��FROODERUDWRUL�VFRODVWLFL��PHPEUL�GL�RUJDQL�FROOHJLDOL�LQWHUQL�DOO¶LVWLWXWR�VFRODVWLFR���DUW��
���*'35��
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� D� UHVSRQVDELOL� GHO� WUDWWDPHQWR� TXDOL�� DG� HVHPSLR�� SURIHVVLRQLVWL� HVWHUQL� GL� FXL� VL� DYYDOH� O¶LVWLWXWR� VFRODVWLFR� �HV�� SHU�
VYLOXSSDUH�IRWR�R�PRQWDUH�L�YLGHR���DUW�����*'35��

�� 7UDVIHULPHQWR�GHL�GDWL�SHUVRQDOL
,�GDWL�SHUVRQDOL�VRQR�DUFKLYLDWL�VX�VHUYHU�XELFDWL�DOO¶LQWHUQR�GHOO¶8QLRQH�(XURSHD��

�� 3HULRGR�GL�FRQVHUYD]LRQH
,�GDWL�SHUVRQDOL�YHQJRQR�FRQVHUYDWL�SHU� LO�SHULRGR�QHFHVVDULR�DO�VRGGLVIDFLPHQWR�GHOOH� ILQDOLWj�GL�FXL�DO�SXQWR����H� LQ�RJQL�
FDVR�QRQ�ROWUH���DQQL�GDOO¶HYHQWR�

�� &RQIHULPHQWR�GHL�GDWL
,O� FRQIHULPHQWR� GHL� GDWL� SHUVRQDOL� FRVWLWXLVFH� UHTXLVLWR� IDFROWDWLYR�� 2JQL� LQWHUHVVDWR� q� OLEHUR� GL� QRQ� SUHVWDUH� LO� SURSULR�
FRQVHQVR�SHU�O¶XWLOL]]R�GHL�GDWL�SHU�OH�ILQDOLWj�GL�FXL�DO�SXQWR����

��� 'LULWWL�GHJOL�LQWHUHVVDWL
*OL�LQWHUHVVDWL�SRVVRQR�HVHUFLWDUH�LQ�RJQL�PRPHQWR�L�SURSUL�GLULWWL�GL�DFFHVVR��UHWWLILFD��FDQFHOOD]LRQH��OLPLWD]LRQH��SRUWDELOLWj�
H�RSSRVL]LRQH�DO�WUDWWDPHQWR�GHL�SURSUL�GDWL�SHUVRQDOL��DUWW�����H�VV��*'35���,�GLULWWL�SRVVRQR�HVVHUH�HVHUFLWDWL�PHGLDQWH�OD�
FRPSLOD]LRQH�GHO�³PRGXOR�GL�HVHUFL]LR�GHL�GLULWWL�GHJOL�LQWHUHVVDWL´��GLVSRQLELOH�VXO�VLWR���,QROWUH��O¶LQWHUHVVDWR�SXz�SURSRUUH�
UHFODPR�DO�*DUDQWH�GHOOD�3ULYDF\��KWWSV���ZZZ�JDUDQWHSULYDF\�LW�PRGXOLVWLFD�H�VHUYL]L�RQOLQH�UHFODPR��

1RYDUD������������
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